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ECONOMICS

( Discipline Specific Course )
Paper : DSC-3

( Principles of Macroeconomics )

Full Marks : 80
Pass Marks : 32

Time : 3 hours

The figures in the margin indicate full marks
Jor the questions

1. FetrpiRt soe fiaare Ses o 1x8=8

Answer the following as directed :

(a) IR oF TR SN W 9B Nl
@R

Mention one difference between micro-
economics and macroeconomics.
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(2)

(b) ST PO TR SRR Ry 2w 2

Which of the following is not a subject-
matter of macroeconomics?

() P TR &
Increase in the aggregate price level
(i) TN 9B WR oM IR

Increase in demand for a particular
commodity

fiii) g Beor
Aggregate production

(iv) B SR T fcas 7]

Employment rate of an economy

(o= Taehr Ak Bforear )

( Choose the correct answer )

(c ‘w@ﬂm’awﬁm

Define ‘national income’.

(d) =8 Bocer rerel Afoca Rivcns e 3¢y |
' (3761 3 g fo )

When marginal propensity to consume
increases, investment multiplier
decreases.

( Write True or False )
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(3)

(e) O FWC! RIS 2R ?

Which of the following is a flow variable?

() RiRcme I
Investment expenditure

(i) I Ao
Budget deficit

(iii) =TS
Profit

(iv) 8719 FRCARINEE T
All of the above

(= Taachr AR Bfven )

( Choose the correct answer )

() IBFET /S SoR AR O T Twey
4 ‘
Mention one determinant of exports.

(g) <f Fems s B @
What is meant by full employment?

(h) O A o7 TS wive _
The liquidity preference theory is
associated with

() 5. 99, FFR/J. M. Keynes
(i) 57 @erae/Milton Friedman
(i) ¢=. «v. {/J. S, Mill ‘
(i) (%% BR¥/James Tobin
(o et MR Bl )

( Choose the correct answer )
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2. @R R @ SIRGR eoR® 5 GRe B -

(4)

Write short notes on any four of the following :

fa) SHERIM FIRI MR

Limitations of macroeconomics

(b) & . F1. =pe o o TR gvy
GDP deflator and its importance

(c) TeeIl T
Consumption function

(d) IR NI e
Importance of fiscal policy

(e) TR Irfd

Functions of money

(@) R SRRy
Bt T R & fo

What are the basic issues
with macroeconomics? Dis

S%]1/ Or
(b)) () TR wRfS IR rer-
A 2 A ™

Is macroeconomicg inde
microeconomics?

(i) TEAR SRy TR
A 3547 | ﬁms‘m‘

Discuss briefly ap
of macroeconomjc

that are deait
cuss.

Pendent of

:Ut the evolution
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4. (a)

(b)

5. (a) |
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(5)

B SR AR TG SR AW TN 1| (P G9
ARTHAR SO TS T W B (TS
R FE? 7+4=11
Explain different methods of computing
national income. How does national

income statistics help in formulating
plan in a country?

5w{qr/ Or

ToTe Tl GRACIR T | 11
Explain the following concepts :
() s IF Beoimw
Net national product
(ij) T o
National income
(iii) 2FS 5 T T
Real gross domestic product
(iv) IS wEw
Personal income

(v) SR =w

Per capita income

oo e Tegert o wd m wq@
Gorels T AR SRR SIgEse
91 7+5=12
Explain diagrammatically the meaning

of consumption function. Discuss the
factors determining  consumption
function.
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(b)

6. (a)

(b)

7. (a)
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(6)

€1/ Or

R e ogdh sem w1 e
TP e VR oy be 3
©_IC ? 8+4=12
Discuss the Keynesian theory of
employment. Do you think that this
theory is an improvement over the
classical theory of employment?

TR WS WA B2 w@y Wy Ao
e AT AR oot e
11 . o 3+8=11
What is fiscal policy? Discuss the
relevance of fiscal policy in determining
national income.

9T/ Or

“a¥ (PR IR RS 5798 T 3T Fore
AN 2O/ 39 I RN AT 7o a7g 17 oy
BRECHT 301 1 R ? WO 1y 11
“The effect of increase in government

S?ending on exports of a country is
similar to that of an increase in taxes.” Is
this statement true or falge? EXplain.

o AS ST TAMS ©g T
O W A & @ e W?:llsﬂl

Compare the liquidity preference
of interest with the classjca] t‘lill‘:;ory
What do you mean by liquidity trap? 24

( Continued )
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(7)

w1/ Or
() () T MR Trer R R

What are the objectives of monetary
policy?
(i) ooe AP ST AW T
Explain briefly the following :
(1) CIT IS IR
Open market operations

(2) IRATR 99 P =S

Selective credit control method

% %k
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