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1. wa T R TFieq/ome f e Teq
foran - 1x8=8

Choose the correct answer/Answer the
following questions :

(a) SRS 0 TG 2
The primary problem of economics is
(i) TR SRS 3%

the efficient allocation of resourceg
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(2)
o tnis (d I v fofe Rfsmeee et # -,
;f:' S P (u) HoR foresa (S8 TARY T4
;‘!f./ ) ‘ > identification of wants If the cross-elasticity of demand is less
F‘ti C ’0‘ (ut}ﬁﬁﬁﬁ@ O’ [N P than zero, then the goods are
‘ ’
\?\:'-‘ e '; ., greatest possible satisfaction of () °Tﬁ°ﬁ'<§
\‘fi~ e f,.- - wants complementary
(iv) TR ST (i) AT
problem of scarcity : substitute
(b) T SERATS! @S SHRRS @D 2 (i) wPrifFe

) L | -related
The production possibility curve non

involves the combination of i (iv) SR S Ty
fi) q%[ TN W G5 o None of the above
one commodity and one factor (e) Tarrs QI YR T 7S TS |
(i) E{BI e The indifference curve approach is
two commodities associated with
(i) B! R WF o Soqw | (i) =
two commodities and two factors Marshall
(iv) 1 o [ (i) P
two factors | j Pigou
i) T2
(c) <o@ vRM @M AP T I GRAR | ”Hick
eIl XFrelT Vet R GTHOLF 7 | >
Draw a demand curve whose elasticity (i)
of demand is greater than zero but Keynes
less than one.
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(4)

() =F° T Iea & @w2
What do you mean by real cost?

| (g) STCEHT ITES (@FoR R T

In monopoly market, the number of
buyers is

(i) 9]
one

(i) &
two

(i) T

few
(iv) SPRY
large

(h).WﬂQWRWﬁmI

Define derived demand.

2. w5 fgaRd R @ wfbR oy G forr
(afcor 150 ks ﬁ‘:@@) : 4%x4=16

Write short notes on any four of the following
. (within 150 words each) :

(@) =T wfEe Seme QPEpmR

General features of economic model
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(b)

(c)

(d)

(e)

(5)

e TR FTR

Determinants of individual demand

cEn AfSTTE
Budget constraints

93 AP ST Sl

Equilibrium condition of a firm

TR SeemAeTel
Productivity of an input

oo 2R T forT (21 500 v foewe) :
Answer the following questions (within 500 words

each) :

3. (a)

(b)
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Why should people study economics?
Explain different . types of economic
system.
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4.

(a)

(b)

(a)

(6)

What are the main goals of micro-
economics? Explain various types of
microeconomic analysis with suitable
diagram.

R W RRgere, W RvTrre wie
ffe Rfvgrrel YRCIRH T 1 Figes
TR e @R W, W T 9+3=12
Explain the concepts of price elasticity,
income elasticity and cross-elasticity

of demand. Describe their uses in
economics.

[T /Or

e R Pl ST TaR S ST
ey m{wumﬁmmﬁwﬁama?
s Rk o e SeEd 0! 3+7+2=12
Distinguish between individual and
market demand schedule. Why does
demand curve slope downward? Write
two exceptions of law of demand.

s @41 @ 2 [ QIR s RREPR
iz <m0 | 2+9=11
What is indifference curve? Explain

Vafrious properties of indifference curve
with diagram.
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%31 /Or
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Define income effect and substitution
effect. Explain the income effect in case
of normal good and inferior good.

@ wifs Redfe R? it Roufer @
sReafe AT T Riva IRz BraeR
5Y AR F0

What are economies of scale? Explain

briefly about various factors leading to

economies of scale and diseconomies of
_ scale with examples.

{1 /Or

m) I FER e ) ZmeEe IR RRy
qRIPRR B wF feR T aRaIehRg
HRBSTE A F

Define cost function. Explain varioyg
short-run cost concepts and show thej
interrelationship with suitable diagramr
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7. (@ RIR 2ART TeoAmmNeTel THOR SCGAIF
T SRR | 11

Give a critical analysis of the marginal
productivity theory of distribution.

¥4 /Or

(b) R SfRM F @ <RI T RiSw wii¥s
EF SA-AF TAWEPER I ] R
FE© AT @ «F (R Swwe Ry
PR W2 IR F91 | 8+3=11

Describe about the economic and
non-economic factors on which changes
in the demand for and supply of labour
depends. Why does the individual
supply curve of labour become
backward bending after a certain point?
Explain.
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