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1. w5 faEEs ot e fm 1x4=4
Answer the following as directed :

(@) FECrs @9 1 QT ?
What is an indifference curve?

(b) TACSTER 6 2 T TGO 1S3 FF
The revealed preference theory of
consumer’s behaviour is based on

(i) Sofese S0IR @S

consistency
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(3)
(2)

2. w7 fARAEs & @ BiRoE eore 5y Gl fors

(i) > TR @7 G T

strong ordering Write short notes on any four of the

VB following :

(iti) BRI W eweRmeR eoqs

positive income elasticity of demand
(iv) S I SR

All of the above

(0% Teaco1 1fS Sferear )

( Choose the correct answer )

(@) #ICArF T Fom

Indirect utility function

(b) TEPTR Y
Expansion path

() TLART =S I Rorel-fReme s

Economic profit vs. Accounting profit

(c) T TR (RN O 2
The slope of the isoquant line is
() MRTS, y = _dK (@) G0 FIR ARG I

Social cost of monopoly power
(i) MRTS, . =%
f T edl (e) X5 Regror ImR
dL :
(i) MRTS S Oligopoly
L,K dK

(iv) MRTS, y =2 3. (a) Terafrel FHRwR e & @2 7o NI

CPqe TSl TR qRe (RS g

(o et s St ) =1 7171 4 | 2+6=8

( Choose the correct answer ) What do you mean by utility

imization? Graphically explain the
d s maximization
(il T e 9 concept of utility maximization in case
What is peak-load pricing? of two goods.
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(4) (S)

Y2<r/ Or What is a production function? What
are the three stages of the short-run
(b) E"F}\@ foqq TERe Ay W aﬁ%oﬁ:ﬁ oIz production function when one variable
CIRT RI 40 4+4=8 i input is used? Under which stage of
sk _ 'Eﬁ_?ﬁﬁ-’-‘f@\ production, the rational producer will
piaitie ordm.ary and compensated ~ /5/ A (m) £ produce? Give reasons.
demand curves with the help of suitable \J‘F . /=
diagrams. \C \i'}rré’ e
Loy 5. (a) < SRR IR Sedmm P 44T
TR STl e 341 | 9 afSrer
4. (a) = IFFE TR e G B 1
2SS oS &1 9 . SRie 4 TeAm df e gy R ddeETe
- ¥, SRR 37, oG 5 SHISIRT S G FRA EIE 2 6+2=8
T OF AT I I T oW 5]
TS 2P QPR R(E 97 | 2+2+2+2=8 Discuss the short-run equilibrium of a
: firm under perfect competition. Why a
Explain th
Va.::able © average fixed cost, average firm under perfect competition cannot
et coSt, average total cost and earn supernormal profit in the
gi .cost of a firm with the help of a long-run?
hypothetical example. Draw the relevant
curves with your comments, </ Or
S%{1/ Or (b) = dfecaifireT TS @l T AfSPFPTRT
o OF AFES OO AHIEE THE @9
(b) SHTE 82 @R b1 e Bom ] W S A 8
R / T Tl Draw and explain the long-run market
0l B9 % 52 Seommmg ooy T ;
S Ahis supply curve with the entry and exit of
AT ST TR 2 e o o
b ' firms under perfect competition.
2+4+2=8
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(6) (7 )

6. (a) 93 T HfOPE SfSRe FTor e iy | <O
9 TATE S wfeRe wEer R

foaprz = < 1 2+6=8 (b) T FPra B @2 wR ReEA-RR

Define excess capacity of a firm. Explain FRHeR SRS T WF TLAWH FdEa b1 foaw
excess capacity of a firm with the help of SRS IR 41| 2+6=8
SRREET: What do you understand by -cartel?

| i ith the help of a diagram, the

%47/ Or Explain, wi e help : 'gr
price and output determination under
(b) 73 e &2 v Resheed o9 Gwos market-sharing cartel.

AfOBIR 71 S Tesie B @b e e
T 11 0+6=8 10y

What is price discrimination? Explain,
with the help of a diagram, the price
and output determination in a price-
discriminating monopoly.

7. (@) Fefva R 2 wAr e Seormg P
GO TR TR Prargeis T

GRS 4+4=8

What is Cournot model? How does the
output decision in Cournot mode] differ
from the output decision in a monopoly?
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