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‘Answer the following as directed :
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The cobweb model is represented by
using

(i) <A TN I ARG

first order difference equation

(i) TaSH T SrEq SR

second order difference equation
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(3)
(if) ST AR (c) SR wEe! fors |
- differential equation State the Euler’s theorem.
(i) <o TTEY T Bl T (d) CES o Foq BT (3485 Teas 347 |
Noneherahe ahove gllzréizrrll one property of CES production
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( Choose the correct answer ) /57 \&\
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The slope of an indifference curve in dx
iy
case of two goods, x and y is 0 el R - Ry
DAy Uy Write down the equilibrium condition
U dx v ; for a discriminating monopolist.
i) Y _vx 2. oW R @ 01 {9 9K oY Gt Bt ¢ 4x2=8
dx vy Write short notes on any two of the
7 following :
L diy
S 0
0 (@) T ©g
(iv) @R STEd TN Cobweb theorem
All of the above (b) TG GHCLAT ARSI
(wm Taacs A S @) Multiproduct monopoly firm
( Choose the correct answer ) (c) TECTRY @
Expansion path
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3. FReers @4 I @R ? SAfeFSia e Fq @
2+9=11
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What is an indifference curve? Mathematically
prove that an indifference curve is convex to
the origin.

%<1/ Or

FL-THETR ST Feld CIIEPTR ST 41 |

Discuss the properties of Cobb-Douglas
production function.

. T GIE0I FEINE W IGRE TGS 91
Reeiieqd o8 WF W Wedd [ oo
TR, =53 -4Q, W& TR, =29 -30Q,, SIF ¥ I
T TC=20+50 IS Q=Q, +Q,. ST B
T SRR TR AR (O Q) W
TEA T (AR AR,) T <

A monopolist discriminates prices between
two markets and price equations are given by
TR, =53 -4Q; and TR, =29 -30Q,, while the
total cost function is given by IE=20+50.
where Q = Q, +Q,. Obtain profit maximizing
output (Q;and Q,) and prices (AR, and AR,)
of first and second market.
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3 f—"t'wo
/functions of the two plants are given by
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&1/ Or

G FTHHA AN T YA B SIS
Tesfr FRCE, T 123 SeATA AfSBER T2 TRAT
T G0

: 2
TC, =10-20, + Q] W TC, =15-16Q, +20Q,

% 575 T ¥ AR =50-20, (TS Q=0Q; +Qy)
7, corg (orded avd we fadw efewe IR

S Seomm S SR e ey 791 1
.+A monopolist produces his product in
different plants and total cost

2 )

If the average revenue function is given by
AR =50-20, (where Q=0Q; +Q3), then find
his profit maximizing output to produce in
the first plant and second plant and his

maximum profit.

TRaEE fEe iR T A QoI T @ed faa
HICR er=20—6Pt IR Qst =—3+6Pt—1' Ptq
Sageiy fadf <41 |

Given the demand and supply functions for

cobweb model Qg1 =20-6F and
Q¢ =-3F6F]- Find the time path of F,.
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o t of
A producer desires to mmumzz thedclo{s g
an
fh e production C=2L +5K, w.here St
labour and capital respectively su _]F. i
0 . .
g?ven product function Q=LK. Fin

P L and K in order
Q = 2L3K—2 ‘_"]!GT %QW W m, CEC@ ﬁ;@ equﬂlbrlum Comblnatlon Of a;:t‘ction When
RO I SR RE T to minimize the cost of pro

Reo® OF TS 21 747 | 2+10=12 output, Q = 40.

What do You mean by homogeneous
production function? ¢ Q=2L%K2 i5 of the

linear homogeneous production function

* & &

6. & TAereN  Toiifae T fam
U=x?+3xy-542 wre Pe=%2, P -%3 ym
CSER 5 T | ST SIS #1s T3
TS X O @ oIRE ey 12
The utility function of a consumer is given
by, U = x? +3xy~5y2 Br=%2, P, =3 and

income of the consumer is 6, Fing out the

combination of and y at the time of
equilibrium.

R’ C=2L+5K, 3w | S K @y w e
A ST T Q= rx M Teomg o
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