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Answer the following questions/Fill in
the blanks :
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Define microeconomics.
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In. case of monopoly market, which
one of the following is correct?

(i) o R o = AT RS wm

Average Revenue = Marginal
~ Revenue

(i) 5 RE o > e RE o
" Average Revenue > Marginal
Revenue
(iii) e & oW < ofde & wW
Average Revenue < Marginal _
‘ s Revenue
(g) 1 A 2 |
_What is quasi rent?
(h) e T T TR BHRT FH ?

Who is the exponent of the risk-
" bearing theory of profit? _

2. R QI SRR Y o Foren (2T 150 1
foote) : i 4x4=16
Write short notes on any four (within
150 words each) : .

(o) SREFR TS SIF LTI ST
Problems of scarcity and choice in
economics . :
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Characteristics of indifference curve LA AL | 12
(c) wfR fefgerrer , Explain the consumers’ equilibrium
aatio: - with the help of indifference curves.
(d) W R NF Fo v w7l / Or
Market pri e .
“H¥EL price and normal price (b) v Rferen Rifvw werrR R
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Opportunity cost 91 DIRAN . RIPIEEE e
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O 2T TR BT (o 500 " R ‘What are the different types of
Answer the following A i elasticity of demand? Explain the
S00 words each) : € Qquestions (within concept of cross elasticity of dema.nd
, ' : , with the help of diagram. Mention
3. (@) aﬁm % - tlt}edfactm: 1.:ha—t‘ det?rnxine"elastlc1ty
Ry oy TR O GFE of demand. -
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5 i Distinguish petween fixed cost an.d
e s 1 IS sifoeror J variable cost with example. Why 1s
Show t}, differc, iy the short-run average cost curve U’
statics and crences bety, shaped? '
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'(b)wﬁnmmwmem: 5+6= o | ‘
.. Show the relationship between the
following :
() % R& w” oF s R @@

Average Revenue and Marginal
. Revenue SR

‘What is liquidity preferenée? Discuss
the liquidity preference theory of
interest.

&ear/ Or

) o . (b) T wrex SFPGHS! I SFC I FA 1 11
¥ 2‘5 S S A TeoAr T .  Explain Knight’s uncertainty bearin;
verage Cost and Marginal Cost theory of profit. _
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under perfect

output jn determine price and

long- € short-run and
Ng-run?
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