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Explain consumer’s equilibrium with
the help of indifference curves.
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What do you mean by income elasticity
of demand? ‘Explain with diagram the
‘different types of income elasticity of
demand. S

6+5=11

cost, real cost and
. Explain with diagrams

opefqy (T3S _ 5+6=11
Distinguish petween :
[ FERTIE o I

Fixed cost and Variable cost

( Tum 0¢r/



: “L
(6) | (7)

@) zyeEm
m@@ﬁqmmwm N @ mmﬁ?wmmmng=1l
| FAI .lain the concept

Ma.l' glnal Cost and What is quasi-rent? ExP

Short- .
rt-run A i-rent with diagram.

Verage Cost of quas

5[/ Or
S (@) Ttman

o R o9 et T 390 | ‘ -
. oS %Qm T afs Ol IS Soanl (b) @R T‘W@W theory of interest.

Parz ey ww, RN 7 P it Explain Keynesian

2+10=12
* Kk *

diagrams thegigu " Price? Explain with
S of i Tun price determina- = | "\R
Perfect compet; ,OnuStW and firm under

OO PRey

~F

(i) M
R& wy
I

wl e e o .
th the pop Milibrium of 4 frm

anq . elp o .
" Mar, cos?argmal revenue€

ECO

14P—12%/13 SEM TDE
1 LY

14P—12+/13

( Continug'd'



