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Theory of welfare economics
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Write short notes on any four (within 150
words each) :
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Objectives of microeconomics

(b) wfRvR fode sl

Cross elasticity of demand

e T8 F 4FS W

Money cost and real cost
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Equilibrium conditions of a firm

Factors determining real wage
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Explain with the help of suitable
diagrams the impact of change of
demand and supply on market demand.

5. (q) @S FEARY ¢S (R 38 ¥ ¢ - 5+6=11
Write notes on the following : ’

(i) ghﬁamw@ﬂﬁa@%ww
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Differences between total fixed cost
and total variable cost

(i) 5 T ST AT T G T

Relationship between average cost
and marginal cost curves
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Discuss the application of marginal

revenue and marginal cost curves in
determining the equilibrium of a firm.

( Turn over')



N, RS ——
ST L =
g |

| e

6. (&) I efsifiomer wamg A1 cafigy fore |
| <R T Fasfs Beoqm ASBH 93z Reterrere
| RPTET STl o1 %, 2efey 1 | S5+6=11
| “Write five characteristics of a perfectly
| competitive market. Explain how a firm
ﬁ

under perfect Competition achieves
equilibrium in th

- e long run.
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Price and output determinga

tion of a firm
under monopolistic compet

ition.
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Critically discusg the Ricardiap theory
of rent. '
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