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Choose the correct answer of the following
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Write short notes on any four * (within
150 words each) :
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What do you mean by equilibrium of a

firm? What are the two basic conditions
Explain the

for equilibrium?
e cost and

relationship between averag

marginal cost.
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Write briefly on the following :

@ pET
Total fixed cost
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Total variable cost
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Money cost
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Real cost
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What is perfect competition? Explain

how price is determined under perfect
competition.

Discuss how the short-run  and

long-run equilibrium are attained under
monopoly.
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