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Choose the correct answer/Answer the
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(ii) & =T

rises
(itt) 4T TIEICO AT
remains constant

T SO TSl OG0l (G SeRE ?
Who propounded the purchasing power
parity theory?

SRS ST SN 3R

In India, liberalization started in
(i) 1951

(i) 1981

(iti) 1991

(iv) 1947

2 Torei wgol M 4R

The permanent income hypothesis was

given by
(i) @R
Keynes
(i) T
Fisher
(iii) EFeCT
Friedman
(iv) SR
Duessenberry
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Answer the following questions (within 500 words

each) :

3. (o) g9 WA e R g AEW CHE O
vrﬁ%ﬂs{iwaimlmawvﬁﬁmﬁwﬁ

TS qBE O TUR OIS R 0 ?

2+6+4=12

What is meant by national income?
Explain different methods of computing
national income. How national income

statistics help 1

country?
g1/ Or

(b) wore i PR e f
Define the following concepts :
() g B AT
Net national product
(ii) AGE S
National income
(iii) o o TN VAT
Real gross domestic product

(iv) SfEre S
Personal income

(v) TS IR S
Disposable personal income

(vi) ’\:T-‘{‘{ﬁ k)

Per capita income
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(7))

Explain the meaning of average
propensity to consume and marginal
propensity to consume. Discuss the
subjective factors affecting consumption

function.
w241/ Or

(b) @ wacsl Remd 911 S
eAifes @3 ©gd APRAEES! 2 9+2=11

Analyze the Keynesian theory of
employment. How far is the theory

relevant in the developing economy?

7. (a) Wmﬁwwﬁqﬁmwﬁ%ww
W@aﬂﬂwiwmﬁﬁs?a i
+3=

ample the comparative
f international trade.
f this theory?

Explain with ex
advantage theory ©
What are the drawbacks 0

w2qr/ Or

(b) \o s
3+8=11

What are the major objectives of
International Monetary Fund (IMF)?
Discuss the functions of IMF.
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