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( Major )
Course : 503

( History of Economic Thoughts )

Full Marks : 80
Pass Marks : 32

Time : 3 hours

The figures in the margin indicate full marks
for the questions

the blank/

1. Answer the following/Fill i
1x8=8

Choose the correct answer -

(a) Who propounded the idea of Village

Sarvodaya?
following  wrote

(b) Who among the
The Normal Labour Day?
(1) Karl Marx
(ii) J- K. Rodbertus
| (i) 3+ ML, Keymes
(iv) Adam Smith
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(c)

(d)

(e)

(9)

(h)

-~ (iig)

(2)

Why,

accordi 1 1
e Ing to David Ricardo, there

rent in marginal Jand?

Leon W ¥
alras was the economist of which |

school of cconomic thought?

What type of by
the merchanti]j
trade?

ance was expected by
Sts in case of foreigh

e WES the fir

Nationa] INCome St Indian to calculat?

of India,

Inve he rate of interest?
StInEnt multlpher

()

Is equal to
(ii) AS

) None of abo
Ve

n .
o ’ Oteg on any fou 1 g
WOrdS Each) Y rof the fOHOWlﬂ

Optimism

] economists?

434

(3)

(c) Gyan Chand’s view on financial system

of India
(d) Theory of surplus value

(e) M. K. Gandhi’s
industrialization

economic Iidea on

() Investmeﬁt multiplier and its effect on
income generation

Answer the following questions (within 500 words

ach) :

Ricardian theory of rent. On

8. (a) Explain the
ds is it criticized by the

what groun

Or

«With J. S. Mill classical economics may
be said in some way to have attained its
perfection and with him begins its
decay.” Evaluate this statement.

(b)

4. (a) A
economic ideas of State socialism.

Or

(b)

Jabour as explained by Karl Marx.

Discuss critically the background and

Discuss the labour theory of value in
connection with the exploitation of

&

8+3=11

11

5+6=11

5+6=11
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5. (a)

(b)

(b)

of economic thought,

(4

Highlight the factors giving rise' .tO
subjectivism. How priority to utility
analysis  wasg

given among the
marginalists?

6+5=lI

Or

What is Neo-classicism? Evaluate the |
position of Alfred Marshall in the history |

oy 11
2+9%
Or
(b) EXPlain the drajy theory’ propounded

Y D adabhaj Naorojj, Point oyt its |
Slgnlﬁcance. 8+3;;.

* ok
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