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1. Answer/Choose the most appropriate
answer of the following : 1x8=8

(@) Who coined the term ‘mercantilism’?

(b)) Who was considered as the founder
of the Austrian School of Thought?
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(2)

(c) The classical theory

d ‘ned
interest as 2 explaine

() reward for saving

i
(i) reward for parting with liquidity
(iii) reward for Inconvenience

(lv) A—U. Qf ﬂle abOVe

d T
) The rent of land is a return for

the
e iﬁe- of the ‘original and
ctible powers of the soil—

was the es
Proposed by Sence of the theory

@ J.s. M

(i) Alfreq Marshaj]

{IU) NOne of them
(€) Write
the me o
aningiof vy
arta’.
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(3)

() Malthus erred in his predictions
because

(i) modern people tend to eat less
(i) he underestimated technology

(iii) he underestimated the possi-
bility of voluntary restraints

(iv) Both (ij) and (iii

(g) The concept of elasticity of demand
was evolved by

(i) Bohm Bawerk
(ii) Alfred Marshall
(iiij) A. C. Pigou

(iv) Adam Smith
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(h) The
sta
T rifrtn of fievelopment preceding 1swer the following questions (within
Unist stage in Marxian 0 words each) :

analysis is
(i) feudal 3. (a) Explain the - concept Tableau
(i) capita] Economique. Discuss the leading
ideas of the physiocrats which
(@) primitive contributed a great deal to economic
(i) None Bl thought. 4+8=12
ove Or

Critically discuss the major
s contributions  of Ricardo to the
hin 150 worgs each) : history of economic thought. Why

. are Ricardo and Malthus known as

axa=lt . i
Theol'y of glut pessimists 11 the economic history?
8+4=12

2. Writ, (b)
foll € short noteg
OWing (wj N any four of theé
(a)
(b)

(c)
4. (@) What were the positive ideas of the

€ historical school? Critically examine

(d) Ec
on
OMiC ideas of vy L1 those ideas. 8+3=11
(€) Ma L
Ence
on : S b

OMics gng Kem::’em classical (b) Discuss the theory of surplus value

(f) COnomic y an economics of Karl Marx. What are 1its
ldeas of g autily limitations? 7+4=11

a
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S. [a)
(b)
6. (a)

(b)
7. (a}

(6 )

Writ :
a.nde (e meaning of subjectivismt
Rt onalism.  Explain (48
ahd 'S ging rise to subjectivism

Mmarginalism. 447

Or

Explaj ;
amI:I) alal:hthe ideas of Knut Wicksell
m Bawerk to the history of

Feonomie thought, 6+5
Give an

acco
ofJ. M unt of the contribution$

Why is g
‘Earthqualiyneman economics called
€ €conomics’p 8+37
Or
Write
a
Ke : Critical
Yhesianism Vs Monetal: ¥ 2 g
sm
EXp}ajn e

Gandh o eCOnomic ideas of M. K.
Conomijc j4 "hat extent Gandhian
€as are I'elevant today?

'7'+4¢j

( Continué'd)

(b) Discuss

Naoroji

poverty.
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(7))

Or

the views of Dadabhai

and M. K. Gandhi on
11
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