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1. Answer/Choose the correct answer of the
following : 1x8=8
(a) Mention a major item which is kept
outside the proposed goods and services
tax (GST).
(b) Non-plan revenue expenditure does not
include expenditure incurred on
(i interest payment
(i) maintenance of capital goods
(iii) flood control
(iv) All of the above

(c) A government may cover up the deficit by
(i) withdrawing its cash balances from
the central bank of the country
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(d) The

(e)

(9)

(h)
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(2)

(i) borrowing from the central bank
and commercial banks

(i) Both (1) and (i)
(iv) Neither (i) nor (i)

St
dcvelopir{;czzinu?iis f1-1: i
() rapid economic growth

(i) price stability

(it}) equitable distribution

(iv) All of the above

M o . . .
thentmn one limitation of fiscal policy in
¢ context of a developing economy.

g‘he Budge?, 2018-19 promises to limit
iscal deficit as percentage of GDP at

(338
(i) 3-5
(i) 4-4
(iv) None of the above

The current income tax slab of 30% is

applicable f
i hs or tax payers above the

() ¥ 50 lakh
(i) ¥ 60 lakh
(ifi) ¥ 8-0 lakh
(iv) ¥ 10-0 lakh
Who

is th i
i ¢ Chairman of Fifteenth

Y o
Commission of India?

( Continued)

(3)

2. Write short notes on any four of the following

(within 150 words each) :

(a)
(b)

()
(d)

(e)

Answer the following questi

each) :

3. (a)

(b)

4. (a)

(b)
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4x4=16

Rationalization of tax system in India

Impact of public debt on Indian
economy

Role of fiscal policy in India

Fiscal deficit, revenue deficit and

primary deficit

Role of Finance Commission in India

ons (within 500 words

Write a critical note on the importance
and effectiveness of tax system in
market economy.

Or
r features of Indian tax
count of the recent

s of Government of
4+8=12

12

Explain fou
system. Give an ac
tax reform measure

India.

What are the major heads of public
expenditures in India? Discuss the
pattern of public expenditure. 4+7=11

Or

Explain the nature and volume of
external and internal public debt in
India. Discuss how the government
borrowing is helping Indian economy-
7+4=11

( Turn Qver )



(4)

S. (a) Explain the meaning of programme and
zero-base budgeting. Discuss the
importance of budget as an instrument
of economic policy. 3+3+5=11

Or

(b) What are the core objectives of the
Union Budget, 2018-19? State the
major features of the Budget, 2018-19.

4+7=11
6. (a) Examine the suitability of fiscal policy
for developing countries like India. 11
Or

(b) Explain the fiscal reform measures
taken in India in the context of new
economic policy. Do you think these
measures are adequate? Give
justifications. 7+4=11

7. (a) State the meaning of fiscal federalism.

Explain the principles of allocations of
resources. 4+7=11

Or

(b) Explain the major differences between
13th and 14th Finance Commissions’
recommendations. Will the recommen-
dations of the 14th Finance Commission
impact the Special category States?

8+3=11
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