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1. Choose the correct answer from the
1x8=8

following :

(a) «International trade should be regarded
as a special case of inter-regional trade.”

Who said it?
(i) Kindleherger
(i) David Ricardo
(iii) J. S Mill
(iv) Bertil Ohlin
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(3)

(2)
(b) Offer curve represents (e) Free trade is opposed on the grounds of
() demand for imports (i) equalisation of commodity prices
(i) supply of exports (i) cheap imports
(iit) ‘amount Ufacomrnodity X a country (iii) interdependence of countries
1s willj 4 ;
;! illing to offer for a given amount (iv) industrial development in less-
. some other commodity developed countries
() None of the s S
( () International Monetary Fund (IMF)
c) Raltlo between exXport pri _ : terms long-term persistent disequili-
Prices ig termed ag prices and impot brium in balance of payments as
() single factoria] T n—" (i) structural disequilibrium
; ¢ abig
() Commodj = (ii) secular disequilibrium
ltY teI‘mS of trade
(i) gross i) fundamental disequilibrium
barter ¢ (iit)
fiv) i €rms of trade _ ’ b
) income te (iv) long-term disequilibrium
s of trade
d "
(4 Which of BBt (g) Copyright, trademarks and patents
balance of pa OWing is a debit item i are covered under which of the
() Imp R following WTO Agreements?
Orts of
i) 1 foads (i TRIPS
nCOme fr =,
(i) Recelpts ; Investment abroad (ii) TRIMS
Om
(i) Export of transfer payments (iii) GATT
8 SerViCeS (IU) PYI‘A
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(4) (5)

i i stions (within 500 words
(h) The tariff that maximises a country’s Answer the following que (

welfare is called each) :

o Sileyeaste of tariff 3. (a) Explain with suitable examples and
diagrams, the theory of comparative
cost. Point out the major weaknesses

+4=12
of the theory. e
(tv) protective tariff i,

(i) optimum tariff

(i) revenue tariff

(b) Discuss the Heckscher-Ohlin theory

of factor abundance in terms of

factor prices. Why is it superior to the

classical theory of international trade?
i 8+4=12
. rite notes op -

Proach e . ] _
from trage to distribution of gain® ble diagrams, how the

g, Clh it
4. (@) Explain with sul
i following factors affect the terms of

(b) POtential ; trade of a country : 4+4+3=11
inte i ang actual gain fro™
rnatlonal trade (I} Reciprocal demand
(c) Factor ! 1 Tariff
moy S affecting international capit® (i
€mentg (i) Changes in technology
([d)  Func;
Ctions of foreign exchange market
) Punctions of e,
Turn Over
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(6) (7))

7. (@) What are the main objectives of the

” International Monetary Fund (IMF)?

b . .
@, Dischag Lie concept of immiserizing Briefly assess the achievements a;t.n:i?:11
R with aPPropriate diagram. What failures of the IMF.
‘are A the €ssential  conditions  for Or
Immiserizing 8rowth to oceyr? 7+47)
() Enumerate the major trade agreements
of the World Trade Organisation. Li
5. (q) Give
arguments in su 1
olicy
of Protection o ol thep ] & Kk k
Or
(b)  Giv
andeiil;account °f the outward looking
R looking trade strategies. |
514+5Y4”
6. (a) Critj
thally ex .
am
Parity theory, 01: e Purchasing power
“XChange rates
Or
(B)  What i
Argumenty - T ®XChange rate» Give
System of exib] e, 2od against &
e
& hange rate 13
1+5+957
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