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1.

(a)

(b)

(9)

ENGLISH VERSION

Fill in the blanks : : 1x4=4

(i) Out of the face value of shares, at
least % is payable with
application under Section 39 of the
Companies Act, 2013.

(i) Capital Reserve is not used for
issue of shares.

(iii) The dividend which is declared in
between two annual general
meetings of a company is called
‘ dividend.

(iv) Section of the Companies Act,
2013 défines a  subsidiary

company.
State the following statements whether
True’ or TFalse’ : 1x4=4

(i) Shares can be converted into
debentuers.

(i) Accounting Standard-14 relates to
Accqunting for Amalgamation.

(i) Under Income-tax Act, 1961,
companies are required to pay
advance income tax on their
expected profits.

(iv) 1f the holding company has 100%

shares in a subsidiary company,
then only assets of the subsidiary

company belongs to the holding
company.

( Turn Over )



2.

(a)
(b)
(c)
(@)
(e)

3. (a)

' be made as follows

Pl6/476

Write brief notes on any Jour of the following

'Consolidafed Balance Sheet

(10 )

4x4=
Securities Premium Reserve A/c
Sinking Furid.
Advance Payment of Tax
Reduction of Share Capital

A company inviteq the 'public to
subscribe for 100000 equity shares of
¥ 10 each at a premium of & 1 per share
payable on allotment. Payments were to

On applicafion—¢ 3 per share
On allotment—e 3 per share
On first call—¥ 3 per share
On final call—¥ 9 per share
Applications _
130000 shares. Applications
20000 shares were
allotment was made Proportionately to
the,remaining applicants. Both the calls
were made and all the money received
except the final call on 3000 shares
which were forfeited after due notice.
Later on these shares were reissued as

were  received  for

for
rejected and

fully paid at & 8:50 per share,

Pass Journal Entries in the Books of the
company.

(®)

4.

(b)

(11)

. Or

- ith
i the provisions of law wi
?;;:rds : to redemption of redeemab_le
preference shares as l.a1d down in
Section 55 of the Companies Act, 2013.

company Balance Sheet as per
g:ﬁzvdzle VIp_ of the Companies Act,
2013. Write a short note on
International  Financial = Reporting
Standard-2, 3 and 5 (IFRS-2, 3 and 5).

14

7+7=14

Or

g i i f Luit
wing is the Trial Balance o .
g(c))l.loLtd.gas on 31st March, 2016 :

Dr. Balances

' Cr. Balances

v 4
’ Apri 75,000
Stock, 1st ‘April, 2015 3.50,000
Sales 2,45,000
‘l;lu rc:sases ' 50,000
o8 5,000
Discount L 7.000
Furniture and Fittings 17,500
gallines 4,950
e
7,050
ndry Expenses ) ,
23rplus A/c, 1st April, 2015 15,030
Dividend Paid 9,000 00
Share Capital , _ 1,00,0
Debtors and Creditors 37,500 17,500
Plant and Machinery 29,000
Cash and Bank 16,200 .
Reserve Fund 15,50
Patents and Trade Mark 4,830
5,03,030 5,03,030
P16/476 ( Turn.Over )



S. (a)

( 13 )
(12 )
Cr. Balances Amount . Dr. Balances Am;unt
Prepare the Statement of Profit and Loss . ' v cash L00
for the year ended 31st March, 2016 - |lssued & Pa.ld-upe. Sutplus A/c
and Balance Sheet as on that date. Take | 25000 Preferenc ,

| Shares of ¥ 10 each 2,50,000 (negative balance) 1,25,000
i 25000 Equity Shares

of ¥10 each 2,50,000

Current Liabilities :

into consideration of the following
adjustments : 7+7=

(i) Stock on 31st March, 2016 was

-valued at ¥82 000 Sundry Creditors 40,003
] - Bank Overdraft 36,00
(ll) DePl‘eCEatlon on fixed assets 5,76,000 5,76,000
@ 10% pa. _ _— E—
(i) Make a provision for income tax The company proved unsuccessful and
@ S0% p.a. § resolutions were passed to carry c?ut tﬁe
1 i heme of reconstruction by
(iv) Ignore co ivi following sC :
@ : ‘porate dWIde‘n‘d tax reduction of capital :
ghha:_do you mean by amalgamation? (i) That the Preference Shares be
at are

its features? Discuss ‘pooling

i converted to an equal number of
of interest method’ of amalgamation.

fully paid shares of ¥5 each

2+4+8=1)
. Or (u) That the E:lulty Sl‘t':aresfb;eu xl'fducej
’ - - C _ to an equal number o y pai
(b) The ledger balances of HiFi Ltd. as on (1)-1ares of ¥2-50 each
31st March, 2016 -are as follows : . . s
Cr. Balances Amount Dy Balances Amo? (iii) That the amount so available be
v 4 ilized towards wipi t losses
Share Capital : Goodwill 20, Oc‘ utilized to ping out lo

Authorised Capitaj : Le
: a o
50000 Preference sehold Premises 1,07

Plant and Goodwill and Surp}us A/c (neg?.ﬁve
Shares of ¥ 10 each 5,09 ,000 Machinery €0, 00 balance) to be written off entirely;
50000 Equity Shares Patents 1.73,99 ¥27,000 to be written off from
of ¥10 each 5,00,000 Stock 34,00 Leasehold Premises, ¥ 14,000 to be
10,00,000 Debtors 56,0
P16/476 , ( Turn Over ) -
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and reduction of assets as follows :
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(14 )

writteni off from Stock; ¥ 6,000 to be
provided for Doubtful Debts, 20%
should be written off from Plant and

Machinery and the balance be
written off from Patents

Make Journal Entries in the books of
the company and prepare Balance

(&

(15 )

imi expenses was
art of preliminary
No'ttp;n off during the year ended on
wri

31st March, 2014.

i Sheet
e Consolidated Balance
Pil: eIl?IaII‘i;h 'eand its subsidiary company
; Ltd. as at 31st March, 2014.

Or

14

distinction between
j) State the st tw,
. Holding Company and Subsidiary
Company..
(.iz) State three merits  and th;i% s
A demerits of holding company.

(b)

Sheet giving effect to the above scheme.
7+7’ B
6. (@) Following are the Balance Sheets of
"~ H Ltd. .and its subsidiary company
S Ltd. as on 3lst March, 2014 -
Liabilities HLtd. S Ltd. Assets HLtd.
[ 4 [ | 4
Share Capita] : ‘ Machinery - 3,00,000
Sharesof #10 ' * Furniture 70,000
€ach fuily S . ' ve: nt :
paid-up 6,00,000 2,00,000 7go, Shares
General Reserve 150,000 70,000 in SLid
Profit & Loss A/c 70,000 50,000 at cost 2,60,000
editors . 1,30,000 1,00,000 Stock 1,75,000
- Debtors 95,000
Cash at Bank 50,000
Preli ary
Expenses -
9,50,000 4,20.005 9,50,000 4,20,0
H L. acquired the éha.res of S Ltd. as
on 30th June, 2013 On 1st April, 2013,
the balance of General Reserve and
Profit & Loss Afc of S Ltq. stood at
¥ 60,000 and ¥20,000 respectively.
S
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